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Explanation of Responses:
1. Reflects distribution from Stephens Investment Partners 2000C LLC to Stephens Group, Inc., a non-managing member of the LLC for which reporting person's spouse serves as president.

2. Includes 1,021,538 shares beneficially owned by Stephens Group, Inc. and 149,199 shares owned by Stephens Inc., of which reporting person's spouse is President and CEO. Also includes 2,071,550 shares
beneficially owned by Warren A. Stephens Trust and 168,498 shares beneficially owned by Warren A. Stephens Grantor Trust, for benefit of reporting person's spouse. Also includes 789,100 shares beneficially
owned by Harriet C. Stephens Trust, for benefit of reporting person. Also includes 1,018,123 shares beneficially owned by Warren and Harriet Stephens Children's Trust, 51,282 shares beneficially owned by
each of Warren Miles Amerine Stephens 95 Trust, John Calhoun Stephens 95 Trust and Laura Whitaker Stephens 95 Trust, and 4,357 shares beneficially owned by each of Warren Miles Amerine Stephens
Trust, John Calhoun Stephens Trust and Laura Whitaker Stephens Trust, for benefit of reporting person's children.

3. Form 3 filed by reporting person mistakenly reported indirect ownership by two LLCs of 451,176 shares and 182,609 shares.
Remarks:

Todd Ferguson, attorney in fact
for reporting person
** Signature of Reporting Person Date

08/31/2004

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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